Enmland's Glory; * 
OR, THE 
reat Improvement 


Of TRADE in General, 
+ &Y | 


\OYAL BANK, 
OR 


(OFFICE of CREDIT, 
EO BEL 


Ereded in LONDON: 


Vherein many Great Advantages that will 
hereby accrue to the Nati, to the Crown, 
and to the People, are mentioned ; with An- 
ſwers to the Objetions that may be made 
againſt this BANK. 

Luke Xix. 23. Whorefore then gaveſt n% thou my Money into 
the BANK, tiar at my coming 1 might bave required 
min2 own with Uſiiry ? 

By H. 1M. 

— nn 


i.icenſed, June 23. 169 4. 


LONDON, 


Printed by T. WW. for Tho. Bever, at the Hand 
and Star within Temple-Bar, 1 6 0 4. 


To the Right Honourable 

' William Afhurſt, KR 

LORD MAYOR of the 

City of LONDON; 
The Right Worſhipful 

Robert Clayton , Sir John Houbland, 
Sir William Hedges, Sir Stephen Evans, 
Sir William Cooper, $;r Thomas Lit- 
tleton , Six William Scawen , Sir Ed- 
ward Abney , Sir Henry Furneſſe, Sir 
James Sheen, [Aprghts ;] 

And the Worſhipful 

Michael Godfrey, John Ward, Theodore 
Johnſon, James Bateman , Obadiah 
Sedgwick, Nathanael Herne, William 
Pateſon, John Holland, Richard Burton, 


«14 John Bellamy , [ Eſquires :] Com 
miſſioners for the ſaid B A N K, 


SIRS, 
"AREAT Britain acknowledged 
by all the World, to be Queen of 


W :he les, and 2s capable to hive 

within it ſelf, as any Nation; 

having not only all things path As for the 

Life of Man , but alſo Abundance, Materi- 
A2 


als, 
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The Epiſtle Dedicatory. 
als, aud Stores ; of Mapzufatfures _ Cs 
odities tO & Superfl rity for Tranſportation 
aud is comparably ſituated for a Noa 
Bank of Credi: , that all Trade offers it 
ſelf to all as Perks ant Elmbours, 1:4 
Sorl of our Country being exceeding rich 
abouading with all things Teceſſary fo. - Peace 


WI 
mucl 


and War ; as Grain , Horſes, Beeves, SheepMWk/7 
Flax, V ye and other "Trafic A 1nd: 
Mines if i081 , Copper, Lead, Iron Miri 
Coals Iris ha ſbi? let and 7 _ Na: wr, in thro: 
Univer it bu "Part takes 'of its Woollen Maſe? 


nufacture ore or leſs, and W its Linen: 
P. a Dcry 9 F 4 f; 9wOres, ad Silk OW 744% 1520 
Enplard to great Perfeition'; : wow; orr Seas nn: 
every where filled with Shoals of Fiſh , asf «7 
good as. Ready Money, to: fetch in all Forei; K BY 
Commodities, ''N, = [ball the God of Nature wi 
grue 1t yr oreat Bleſſing, ana we be wait 491 
ins on our Parts to improve them ? Douv: | 
le oh we 72: oy aur randize our Trace with an 7. 1 
eſtimable Acc. un! , if we would oar ſelves, az: on 
make our Ter ritories as Rich and Populous all it 
we pleaſe, under jo Wiſe, Glorioas, Valiant i: 


and Gogd Rz7% and Queen , and Govern- ſa 
ment ds we have ;. has / we ve pablict Spirits (45 of 
me 05% gs), lo vive "Conn enaree 10 B;ave (i; 


, Acids 6} " Jeas{bi,; 2: Sea, ear. ra trul) 
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The Epiſtle Dedicatory. 
uind the Buſineſs of Trade and Populacy as 
much as we do Pleaſures and Laxury. 1 

Torr Banks will beort Trade and People 
od tyey will beget Riches ; and then hone 

Pleaſures. will con:e of courſe, Riches are 
the Cozventencies of a Nation ; but Trade 


11nd People are the Glory and Strength of the 
79 A/#s 7 AO, If we once come to be good and 
Wo th »{trious, in Fearing and Serving God, in 
n M672 obea: ent t0 Our Good Kyzn2 and Queen, 
WE Wet, in? and charitable to one another ; ; we may 


expect Goa's Blefjt12 non our Forces by Land 
wa Set; and no ation can exceed ms either 
at home , 0? tz for, 'a2 Parts; we having ſo 
many blaterial; to employ our People, and 


ow Nation haray ana 1 ingenious enough to 


work and raiſe all forts of Manufattares 
within oat f/ 5, which aow we have from 
abroad, 

If we did but take care to catch our own 
Fiſo, work #3 our own Growths, perfect our 
own Mazufactares, as Linen, Woollen, Pa- 
per of ! forts, thus doing will make us in- 
finitely F uct io Eternity. Our Country being 
ſi rounded with our Neighbour-Natives, and 
of mat Concern and near them, we are ae 
hgned for all manner of Riches, ana to bz 
ie Seat of Empize, bring a Land jo pleg- 


ſat, 


The Epiſtle Dedicatory. 

fart, und London fo Great and Gloriow 

that it invites all People to come over an 
here. 

Our Conutttry thus acconeplifl*d with a 
Bleſſmgs, as to Fertility and Ingenuity, a lit 
Fe help will make it the moſt Glorions Pluci 
#& the World, *nd His Majefly the mol, 
Potent Prince in'Ckrittendom. | 

I have hinted here at the chiefeft Advan 4 
Expes we are capable of : theſe, I am ſure, wi 
do England 2:4 Treland*'s Work effettually 
of truly encourazed; and we fhall be te 
times Richer i» the third Payt of an Age 
by the Help of theſe Banks, if you emp! 
your Time, ana the Money of the Bank to 
Publick Uſes and Accounts ; as may be di- 
rected i ſuch Contrivances, as may tend to 0 
#he General Good of all. bh 

T befeech you, Imitate His moſt Sacred 
Majeſty, ana his Royal Conſort, who are ne- 
wer wedry ih aving Goon, but axe ready at 
#ll times tb encourage Trade, Ingenuity, and 
Diſcrveries bryond any former Princes : Ana 
let Theix great Wiſdom and Goodnefi be your 
Example. 

To canclude; If you ſhould happen to 
read this little Brat, if you think it zot for 
#he Publict , caſt it from you", but if per- 


[waaea, 


On 


The Epiſtle Dedicatory. 


aded, from the Reaſon of the thing , that 
; will, iz ſome meaſure, accompliſh the End 


Wer mentiond; then you are as much 


nd, and perchance more, to promote the 


live, than my ſelf. All Men are ſatisfied 
Bank will be wery advantagious to a Nas 


7 | | . 
Min, eſpecially to 4 n_ yon 4s 


ye are : But the Great Queſtion hath for- 


werly been, How to raiſe a Stock or Fund 
that ſhall be credited by all ; but now this 
Grand and Old Obſtacle is removed, as hath 
ken fully manifeſted, and made viſibly appa- 
rnt 80 all Gain-ſajers, by ſome Thoufands of 
Perſons, in their voluntary and read ſebferts 


ling near Eight hundred thonſand Pounds 
is four Days. I hope the Thing will ſuit 
nit Mens Intereits ; but if I am miſtakers 
in my Meaſures, I humbly cr «ve Tour Pays 
bins; and ſubſcribe, 


Yours in all Humility, 


(CD 


— 


England's Glory, 


Tx: A 


ROYAL BANK. 


no Quinto (f Sexto Gulielmi 
Mariz, 1694. 


 THEREAS itisEn- 
V acted, That if Twelve 
Hundred Thouſand 

ounds, or Six . Hundred Thou- 


nd Pounds (a half Motety 
tereof ,) ar more, be Subſcribed, 
id one Fourth part of ſuch Sub- 
riptions paid into the Exchequer 


j the Firſt of Auguſt next, and 
B the 


England's Glory, 
the remaining part of the Subſcrif 
ptions paid by the Firſt of Januar; 
next ; All Perſons, Natives anW- 
Foreigners, {0 doing, are to bY 
Members of the Corporation fo; 
a Royal Bank in England, to bs, 
Obtained under the Great Seal aff; 
England: And that One Hundre: 
Thouſand Pounds ſhall be paid; 
out of the Exchequer yearly to th 
Government of ſuch Corporationfiy 
to anſwer Eight per Cent. per Anfſ,, 
num for ever ; The ſaid One hunffſg, 
dred thouſand Pounds to be apr, 
plyed by the Corporation to ſuciY, 
ſes as by the Charter to be di, 
reted. And foraſmuch as ſo greaſj;, 
and publick an Undertaking as i, 
thereby intended, cannot ſo effec , 
Qtually be performed and carrieffy 
on otherwite, than by a Body Pafle, 
litick or Corporate : For the ” 'Y 


by a Royal Bank. 
Sy furtherance hereof theſe ſe- 
Feral Honourable and Worthy 
erſons of moſt confiderable Qua- 
ty and Ability hereafter named ; 
iz. Sir Patient Ward, Sir William 
we, Sir Fobn Morden, Sir Benja- 
wn Newland, Sir fobn Bucknall, 
"= Francis Parey, George Boddington, 
fubn Dubois, Samuel Ongeley, Peter 
nfublon, rEcquires. 
With many others ( out of their 
Wonſtant Zeal to the Publick 
bood of the Kingdom, and its 
Trade, and a firm Aflurance that 
be Benefits and Advantages of a 
Royal Bank, are ſuch as will ad- 
"France the Wealth of their Maje- 
lies Kingdoms, and mainly ſup- 
"Iily all Defe&ts in Trade ; and al- 
Yb be greatly Deſtructive to the 
Fokench ings Intereſt. Now for 
P*Ybe Encouraging and better Efta- 
d Z 2 bliſhing 


4 England's Ghiry, 
bliſhing ſo great a Bleſſing, and 
ſatishe all' to: whom 1t may ſee 
doubtful, what are the Advantalff 
goes of a Royal Bank, and what 
Bill of Credit from this Barik ar 
its Uſes are: 

Obſerve Firſt, A Bill of Credi 
from this Bank-Office is transfer} 
rable from. one Man to anothe 
totres quoties, and cannot fail, ant 
15 as good as Money 1n ones pol 
ſeſton, and better, as 1s plain] 
{et forth in my. Diſcourle of th 
Nature of Foreign Banks, and 
their Uſes, at the latter end of thi 
Book. 

By a Bill of Credit, I mean, F - 
Bill from this Office, owning that 
have paid in ſo much Money off, :: 
Goods to them, and they to be an 
ſwerable to me or my Aſſigns of 


Returns, and may be ſued for 1 
thi 


by a Royal Bank. 5 
te Name of the Poſleflor ; this 
ring a Priviledge appropr ated to 
ank-Bills only, and turpafleth all 
ther Bonds and Bills that are ſued 
the Name of him or them to 
hom firſt made. Now Money 1s 
ut a medium of Commerce, a Se- 
urity which we part with, to en- 
oy the ike in Value, and is the 
tandard of all Commodities, and 
ſfteemed ſo by the World. And 
ach is a Bank-Bill, it will obtain 
vhat we want, and fatishe where 
we are indebted, and may be 
Furned into Money again when 

he Poſſeſlor pleaſeth, and will be 

he Standard of Trade at laſt. 
S There is created in this Royal 
bank by Ac of Parliament, fuch 
:Fund as may give out Bills of 
FExchange or Credit Currant, that 
Fhhall always be anſwered with 


B 3 Mo- 


” — - —_ _ 4 -_ = ” —a—c 
vr 3 > 
__— . 4 _ 
- —_ 


MI ? 


© 
CY "2 
Us 


— 


ws 
=—— 


—” Pr =- _ x - 
En ct" AC D—— 


4 =_ 
£2 —— Sa 


of'y 
as 


_— mO—C—_— —ww © —- 
—_—— 


-_ — X — 
Ps Ou - 
Fs > 
a a. - _— 

: a 
© —_— —— _ 


——_ - 
"on 


> — - Z : , 
* _ TS = 


—_ — 


A. 
4 —_—_—_ __—_— —— 


_ 
——, - 


Es 
"_ <.- + 


— —— 


—— — — 
_ 8 
A — 4 
CREST =. 
+ 4 Wt . 
* —- 


- _ - - 
"== 


* 2 __— 


-— 


> OM — - 
a — —4 YWk 
—_—_— 
h , _ 


—_ _ — Is 
* 
- -— 
= _ 


— 


TC — = m— 
— 


——  —_— Po 
- "_ 


=» 


— — 


> OO — — _ 


*%.: 


z = os — 2 — _ 
—_ — . 


6 England's Glory, 
Money upon Demand : How ac 
ceptable theſe Bills will be, ma 
appear by thoſe taken upon thi 
Oxford-A& many Years ftnce, whe 
the Af/leſsments to be raiſed were 
Security, and the Bilks made tranſ 
ferrable. We may make an Eſti 
mate of the Value of Credit upon} 
a good Fund, by the Bills accept 
ed upon late Aﬀetsments inſtead of 
Money. Lumbardſtreet Bills that hadſt 
ſo bad a Fund, were accepted out 
of Choice by moſt Men, inſtead of 
Money, whilſt their Credit was 
currant, being no other Security 
but the honeſty of the Man, and 2 
Shadow of an Eftate, both which 
may fail, But this Royal Ban 

cannot. I have heard of a Gen- 
tleman that had ſeen the ſame 
Money tranſmitted Nine times inf 


cne Morning, by writing off the 
Credit 
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by a Royal Bank. 7 
redit from one to another, and 
e Money in ſpecie left untouched 
it laft., Much more may be done 
y this Bank-Credit, their Fund 
eing fuch as cannot fail, unleſs 
the Nation be deſtroyed ; ' for that 
it men's Intereſts are ſecured by 
WA of Parliament. 
'Fhis Royal Bank of Credit will 
 offfiie able to 1flue out Bills of Credit 
adFto a vaſt Extent, that Merchants 
W will accept of, rather than Money. 
off Moſt Merchants in Ezrope when 
they know the manner how the 
Security of this Fund is ſettled by 
a Ac of Parliament, ( 1t not being 
Y in the Power of the Bank- -Corpo- 
ration to injure any Foreigner or 
n-£ Native: ) It will encourage them 
2Y toaccept of theſe Bills: rather than 
nf Money ; the Fund being unqueſti- 
onable, and no Security in Nature 


B 4 better ; 
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s England's Glory, 


better ; their Bills being more ſafe 
portable, & transferrable than Mo 
ney, and better than Caſh in the 
Chelt,as Gold 1s better than Silver 


Men may be robbed of Money i 


ſpecte, and there 1s great trouble in 
the carrying and recarrying it. Now 
a Bank-Bill 1s free from all theſe 
troubles, and hath advantages. be- 
yond Gold or $11ver. 

This may be done by the Cor- 
poration without any hazard or 
much trouble to any Body, and 
Profit to every body. 

IfSix hundred thouſand pounds 
or more be paid into the Exche- 
quer, a Corporation obtained, there 
w1ll beno great trouble in ſetting 
upa Fund or Office in proper Pla- 
ces or Precincts; the Nation be- 
ing divided already into Counties 
and Hundreds : The: ſtated Ofh- 


cers, 
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by a Royal Bank. »9 


ers, if they underſtand the Nature 
of theſe Banks, may be contented 
with me-to put in I wo or three 
hundred pounds each, and to act 
upon this Score, No Purchace n9 
Pay ; ſeeing there 15s fo great a pro- 
bability even -next Door to a cer- 
ainty, that all things will ſucceed 
well,and will advance and encreaſe 
he Riches of the Nation, beyond 
2r-Yany thing the Spani/h Indies. could 
orfſdo, if we had poſteſied our felves 
ad fÞof them: If it ſhould happen to 

miſcarry, there will be little La- 
dsF bour loft, and little -or no Money 
e- © [pent, in a ;probable expectation 
reſo ſuch a Vatt Advantage. Every 
17 Merchant that ſets out a "Cargo to 
1- f the EaSt or Weſt-lndies, 1s at more 
2- Ef trouble pro Kato, and runs a greater 
s Fl hazard for leſs Benefit. I muſt 
confeſs the. Brokers, and Gri- 


ping, 
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ro England's Glory, 
Ping Ufurers will have littlen 
Benefit or Advantage by this Bank hf 
neither 1s it like to be profitableſſſp}; 
to them: But I think I may confi 
dentty fay, a Million of People, 
Men, Women, and Children, Na- 
tives and Foreigners, fhall be one 
way or other advantaged, to be fureſu 
they ſhall have no lots. it 
'The manner how it may beſt 
done 1s thus. Divide the Nation in-Fit 
to Precindts, fuppoſe many Hun-|ſ 
dreds in a Precinct, as the Na-Þf 
ture of the place, and the Reafon}ſ þ 
t 

c 


of the thing thall require ; A Coun- 
ty is too big, a Hundred is too lit- 
tle ; therefore caft fo. many Hun- 
dreds into a Precin&t as 1s convent- || { 
ent : London, Weſtminſter, Southwark, || 1 
and the Adjacent Suburbs, may be} 
divided into feveral Precinds , as} 
,Fhe nature of this thing will bear ; | 
an 


by a Royal Bank. 11 
tlafind Offices may be erected in moft 
1k Mf the ſaid Precins, m convenient 
bleEplaces, to return money to any 
rarts of the Cities of London and 
MV eftminſter, and what is done here 
may be prattiſed through the 
whole Nation, where it 1s proper 
refſind deſired. As thus : If a Perton 
it London deſires money to be re- 
be turned to Coventry or York, he pays 
n-Mit im at the Office in London, and 
n-F recerves a Bill of Credit after ther 
a- Form, written upon Marble-Paper 
ny mdenture-wiſe, or upon other Pa- 
1-F per, as may be contrived to prevent 
t-F counterferting. | 
i-S To receweit at Coventry or York, 
I-£ ſo that none need to carry any 
k, | more money than juſt todefray his 
e | Expences upon the Road ; this 
will prevent manifold Evils as ta 
High-way Robbing ; and money 
in 


I2 England's Ghry, 


in a Nation in motion in Trade, is 


like Blood in the Veins, if it circu- 
lates in all parts, the Body Is 1n 
health ; if it be wanting in any 
parts, it languiſheth, as by Expe- 
rience we find. 

| Theſe Methods in ; returning 
Money will ſupply remote Parts, 
and greatly enliven Trade and fe- 
cure it ; and in time will give oc- 


calion to moſt -n Authority to Re-' 


peal the Act or Statute of Edward 
the Firit, Chap. 9. By which the 
Hundred is uh to repay Men 
robbed ; No Men need carry their 
own Money : if any Man do, let 
it be at their own peril ; and the 
Lives of many Men loſt in the De- 
fence of their money, wall be pre- 
ſerved. 

Now every Man's Money is as 


fate in this Bank, as his Caſh in his 
own 


by a Royal Bank. 13 


own Cheſt, where it lies and pays 
him no Intereſt , till he lends 
it out or lays it out ; ; Ihishemay 
do with his Money and Credit in 
the Bank , as ſoon as he can : If 
any defires to leave his Money 1n 
this Office, it may be. upon ſuch 
Terms,as the Office ſhall propoſe ; 
Noneare forced to it, nor urged to 
it, unleſs they think that they can 
vet by it. 

Theſe Bills of Credit will be 
transferrable ; Men may transferr 
their Credit from one to another 
at the Office, and alſo at a Diſtance, 
if they will run the risk of Coun- 
terfeiting the Bill. 1 hey may Aſ- 
fign their Intereſt in the Office, 1o 
far as the Bill goes, to whom they 
pleaſe ,, who thall have the fame 
right of receiving the Money, as 
the Party had-to whom it was firlt 
g1ven. 


— 


14 England'sGlry, 

iven. And for the Security off® 
all who ſhall lodge Money in the 
Bank, the whole Eſtate of the Cor 
poration , payable out of the Ex" 
chequer, as the Act directs, 1s lya- 
ble to make good all the Ads and 
Miſcarriages of the Office of Bank, 
which 1s an unqueſtionable Securi- 
ty to all that depoſite Money in 
theſe Banks. 


What the Benefits of theſe Banks 
may be , with the Objetiions 
Anſwered. 


1. F T's evident the National Caſh 

in time will paſs through 
theſe Banks,theMoney being there; 
No Natives or Foreigners will take 
it out, unleſs for ſmaller Expences ; 
For money 1n the Bank will be bet- 


ter 


by @ Royal Bank. 15 
; off than Cath in the Cheſt, imore 


th Fortable, more transferrable,and of 
more value by I'wo in the |Hun- 
Iced than Caſh in the Cheſt. 

2. No Perſon will have cauſe 
to queſtion the Safety of his Mo- 
ey, or the Credit of the Banks ; 
for the Government will have E&- 
infeas 1n their Hands to anſwer: all 

Credit given out, being obliged 
never to anſwer any Credit, un- 
F leſs he receive a Debtor to bal- 
©Ylance it. 
a5 3. The Government muſt make 
zood their Lofles, ſo far as their 
Security goes, which will nct ea- 
h ily be exceeded. 
hl To be ſure the Corporations 
e: | Creditors are at no Loſs, for every 
e | Man's Intereſt in the Corpora- 
+ tion is liable to make good, the 
Creditor ſafe unle(s the Kingdom 
be 


ee ee ee nn ES 


_— England's Glory, 


be deſtroyed , -whuch will rarel 
be. 


Obj. 1. Men will take their My- 
ney out,, ſome men wall keep it to lock 


UP. 

Anſj. 1 do not intend to 
Reaſon for the Actions of Chil- 
dren. or Fools ; they may if they 
pleale, no wiſe man will make his 
Money worle than 1t 1s; being ta- 
ken out, it 1s not fo ſafe, ſo port- 
able as before, and every way 
worle. Thete Things being ad- 
mitted, that a great part of the 
running Caſh of the Nation will 
be brought into thete Banks ; and 
when there, will keep there :* All 
Perſons will take a Bill of Credit 
rather than Money, the Bank wall 
have great Credit , and be in a 
Condition to lend Voney at a low 
Intereſt ,- and great will be the 


Gain. 


ove af 


by a Royal Bank. 


7 
Gain. Ineed fay.no more, let all 
men make their Deductions, con- 
cerning what their Advantage may 
he,the Concern is general, attefting 


"ha whole Nation ; many cannot 


Jice where the Advantage lies. For 


1 general Satisfaction, | will ſhew 
wherein theſe Banks will be 
profitable to the Nation, to .the 
Crown, to the People. The Na- 
tion 15 one great Family ; 1f a par- 
icular Perſon gets, the Nation 
jets | 
. The Riches of the Nation 
will encreaſe, and England may be- 
come the Empory of the World in 
Trade. 

2. [he Fiſhery, the Linnen, 
and Paper-Manufactures, with 0- 
thers, may be encouraged to @ per- 
fettion, and reformed from mani- 
fold Imperfe&tions and Neglects. 

C By 
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18 England's Glory, 
By the help of theſe Banks , and, 
the aforeſaid ManufaQtures, Thredf, 
hundred thouſand pair of laz 
Hands may be Employed to get 
Six Pence fer Diem all the. Year 
round, which will not be leſs thanf 
Ten hundred thouſand Pounds pe 
Annum ſaved to the Kingdom ; the 
Poor being employed will con 
ſume no more Cloaths or Victuals 
when they work, than they dc 
now being Idle. 

Obj. 2. We make more Goods than 
we can conſume , or the World wi 
utter, 

Anſ. People will encreaſe, forſ\ 
Trade will bring in People as well, 
as Riches to the Nation : Wheraſ 
Trade 1s, there will be EmployJ, 
ment; where Employment 1s,therej 
will People reſort ; where People 


are, there will be Conſumption - 
o1f 
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1] Commodities. Theſe Banks 
Icing once ſettled, Trade will 
ouriſh ; - the Dutch, French, and 
Flemiſh, and people | Tia all Parts 
pf Europe that have Eſtates, or can 
Haiſe Money, will reſort hither to 
enjoy themſelves and their Eftates, 
under fo Gracious and Indulgent a 
King and Queen. It is not a con- 
Wiemptible Confideration, that theſe 
Banks will be great Satisfation 
ind Security to the Nation, whilſt 
M1! the World that Trades with us, 
will have a kindneſs for us ; eſpe- 
cally when theſe Banks keep their 
Money. They will do all they can 
to preſerve their Caſhiers, leſt they 
ſhould loſe their Eftates, having 
) Ynothing but a Bill of Credit for it. 
"Jl appeal for the Confirmation of 
PF this to all thoſe that had Credit 
I upon the Bank of Amſterdam, what 
C. 2 thoughts 


ell 
re 
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thoughts they had, when the Frent 
King was near thoſe Gates? And 
whether they would not have di- 


N 
verted him, had 1t been in their 1 
power. Pray God he come not there 
agam,. 


Oby. 3. We have tao many people 
already. 

An. It is evident that the Ri-, 
ches ofa Kingdom, are the peopleFſ, 
of the Nation ; Lands are at a 
greater Rate, wherg people are nu-F, 
merous, as about London ; but in 
America , where people are few, 
they are little worth : And this 1s 
true, that people unimployed are x 
as Catterpillers to Plants, andy. 
Vorms to Woods, that ON ly walte JI « 
the Product of Induftrious Hands. F , 

I propoſe Employment , ant | 
there is no doubt, that the Con- : 
ſumption of the Peop! e is not lo 

much, 
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Winch, as the Product of their La- 
jours, which 1s the real Riches and 
Strength of the Nation ; And the 
nore the merrier, like Bees in a 
Hive, and better Cheer too. = 
The Crown may be . ſupplied 
\ (ith whatſoever 1s neceflary, and 
P*Bthe Prince may have whatſoever 
r Humane Nature is capable of. In 
[- 6 . n 
this great Abundance,nothing will 
be reaſonably denied to the King ; 
\_ only his Hands will be tyed with 
- Ftheſe filken Cords, to keep that 
Station the Conſtitution of this 


Nt 
\nd 
Ct- 
1etr 
Jere 


, Government hath fet him 1n. 

"S A conhiderable Share may, if the 
\ I Parliament pleaſe, be aſcertained 
n to the Crown out of the clear Pro- 


fits. The Prince and People ought 
to. grow together, elſe the Body 
Politick will be monſtrous. Upon 
2 ſudden Emergency here will be 

} ready 
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ready Money to equip Armado's\WſWa ' 
provide Armies, levy Souldiers. 
And when there 1s Leiſure for De- 
liberation, and that the Parliament 
and King judge it requiſite, theſe} fle 
Banks may be 1n a Capacity to ſup-I th 
ply the Crown with whatever Mo-W a / 
ney it needs at a reaſonable Rate :M a ( 
Suppoſe it ſhould be a Million, iff M 
the Bank be certainly repaid, thisY a 
Million in Ten Years, that is One} Þ: 
hundred thouſand Pounds a Year ;|} ar 
the Credit of the Bank is not im-J} C 
paired, and ſo in proportion any} rc 
Sum over or under this. How ea-}f it 
fily will Taxes be born ; Impoti-II tl 
tions are heavy when People are}F i 
poor. But when Rents riſe, T1 radefſ v 
flouriſhes, and Money is plentiful, {| \ 
7 
c 


a Man that gets a Hundred pounds 
a Year, can better pay ten pounds, 
than he that gets but ten pounds a 
a Year, 


, . 
N 
S, 
O- 
at 
le 
J)- 
)- 
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1 Year, can pay ten ſhillings. 

The Benehts that Accrue to the 
Crown in theſe and many more Par- 
ticulars, are very pleatant to re- 
flect upon. O that Reverence 
that all perſons will have for ſuch 
a Prince, that puts them into ſuch 
2 Condition ; and by his Prudent 
Management, keeps them in ſuch 
2 flouriſhing Eſtate. When the 
People's Yoak is lined with Peace 
and Plenty, it will make them 
Chearful under it, and not defi- 
rous to ſhake it off. If ſome few 


ſhould Surfeit and grow Wanton, 


the generality of the people ( be- 
ing content in their Condition ) 
would certainly keep them in awe. 
Methinks the Bees, by all poſſible 
means preſerving their King, be- 
cauſe their very Being depends up- 
on him ; are a perfect Emblem of 

C 4 a People 
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a People honouring ſuch a Prince. 
The People ſhall have Advan- 
tages. 
1. The Poor. 
. The middle Sort. 
m The Rich, 
4. The Mariner. 
. The Merchant, as hath been 
full ſhewed already. 
1. The Pow have moſt need ; 1 
do na mean all ſhall be Rich, but 
the able Poor may be employed, 
and well paid for their Work, their 
Children brought up to L.carning 
and Labour, and the Nation freed 
from thoſe Rates ( made in every 


Pariſh to relieve the Poor) which | 
in many Places begin to grow |} 


greatly burdenſom, and which a- 
mounts to Seven hundred thou- 
land pounds per Annum, But the 
honeſt ingenious Poor will find 
Friends 
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Friends to be Security for them at 
- the ha 
The middle ſort of People may 
te benafitted ; | mean ſmall Free- 
holders, Farmers, and Tradeſmen 
theſe will quickly encreaſe their 
© ocks by their honeſt Induſtry ; 
n F:'! they Tools to work with, I 
nean, a Plentitul Stock to drive 
their Trades with, and husband 
t their Lands, and keep their Com- 
, Enoditics for a Market ; All their 
" FDefects may be ſupplied by the 
| 


Bank , ſuppoſing them - Ingenious 

and Induſtrious, The middle 1 radeſ- 

men ſo toon as they have made a 
I icece or two of Cloth or Stuff, are 
q forc'd to ſell it at any Rates, to put 
them in a Capacity to provide new 
Materials to keep themſelves and 
Dependants in Action. At theſe 
Banks they may take up Mcney 
upon 
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upon their Goods, at the Market 
price, till better times come. 

3.. Further , the Gentry that in 
a Frollick run themſelves in Debt, 
and 1n danger of ruining their Fa- 
milies,and extirpating their Names, 
and who formerly could not bor- 
row four thouſand pounds upon 
one thouſand a year, without Per- 
{onal Security of Friends , beſides 
Mortgaging of their Lands , may 
now borrow Four thouſand pounds 
upon three hundred a year. 

4. By the help of theſe Banks 
T1imber will be preſerved for Ship- 
ping, and the Seamen will not want 
Ships ; If a Perſon hath but one or 
two hundred pounds to lay the 
Keel , the Bank may ſupply him 
with the reſt upon the Security of 
the Siup. 

5. Intinite are the Advantages of 


Mer- 
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Merchanditing in general : A 
Merchant hath three 1 houtand 
Pounds Stock, and brings a Cargo 
of Goods of that Value into Eng- 
land , immediately he may have 
three thouſand pounds at the Bank 
upon theſe Goods, and pay the 
Office as he fells them ; and this 
he may do again and again, as of- 
ten as he pleaſes; and with three 
thouſand pound Stock lay in Fit- 
teen thoutand pounds worth of 
Commodities, or Goods. 50 that 
the Stocks our Merchants now ule 
in England, may drive eight times 
the Trade they now do. Between 
them and theBank.,if thePariiament 
will admit, they may Engroſs the 
greateſt part of the Merchandiſe in 
Europe ; and the carrying and re- 
carrying their Goods and Merchan- 
difſe,, will employ our Ships; 1 

might 
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23 England's Ghry, 
might enlarge here to a Volume; 
but my delign 1s only to give a 
hint of the great Advantages theſe 
Banks will bring to the Nation, 

I ſhall now compare our Royal 
Bank withForeignBanks, eſpecially | 
with thoſe two Famous ones (v1z.) 
of Amſterdam and Venice. Amſter- 
dam Bank had its firlt rife trom 
Money lett in Bankers hands, with- 
out Intereſt : The States of Hol- 
land obſerving Money was tranl- 
mitted from one to another, by 
writing oft the Credit from the 
Debtor to the Creditor, and as ſel- 
dom pai in ſpecte , as praQtiſed in 
London by feveral wealthy Citizens: | 
The States undertake to be Secu- 
rity for all moneys left in ſuch O'- 
hcers hands as they appointed , t9 
all Yerſons that ihould depoite 
thetr money with them, which PR 
VEL 
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ved better than any private Secu- 


Irity ; hence plenty of money came 


Jin without Interelt, to the value of 


Two Millions Sterling ; which 


I iwas by Experience tound ſufkcient 


w 


to drive their whole I rade , with 
ten times lets trouble than FiveMil- 
lions 1n private Cheſts : A thou- 


J land pounds may be tran{mitted 


twenty or thirty times in one day, 
if there be occation (which 1s equt- 
valent to turty thouſand pounds) 
with as much eale as two or three 
thouſand pounds can be told or re- 
told. They put a {top to their 
Banks , anc i torbad any more mo- 
ney to be made Bank-money, be- 
cauſe no more money thould Iye 
dead than was needfu} for their oc- 


calions ; the refidue of their Money. 


remains as a running Cath in pri- 
vate hand. | pretending they have 


always 
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20 England's Ghry, | 
always two Millions in Bank in” 
ſpecie, and that they uſe one Milli-N'© 
on as they pleale for their beſt ad- be 
vantage, though many think other- th 
wiſe. The Creditor in Holland 
hath only the honefty and courteſy NP 
of the Burgomaſter , that he ſhall" 
be juſtly dealt withal : I cannot £® 
underitand the Creditor hath an 

way to force the Bank to pay him.* 
his money, if the Effe&s ſhould be F* 
expended any other way ; but eve- 


% 


ry Creditor may be in the ſame F' 
condition as the Creditors of the [/ 
African Company were in, when | 
the Hamburgh Company and Gro- | 
cers failed , they muſt all loſe their 
money. If the French King, when 
he was ſo near Amſterdam, had ta- 
ken it, and rifled the Bank, what 
would have become of the Cred1- 
ters * Now compare our Banks 
with 


It 


nd 


all 


of 
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with this; If our Nation ſhould 
be put hard upon by any Foreign 
Power, the King may have from 
theſe enough to ſupply his Wants, 
the Parliament conſenting and ap- 
proving ; and may tend to the 0- 
rerthrowing of our Enemies by Sea 
and Land. 

And in ſogreat a Neceſſty,ſhould 
our Banks be drained, if our Coun- 
try be ſaved, and our Enemies de- 
feated, the Land will remain, and 
moſt of the Money will be in the 
Nation, and all Creditors may 
have Satisfaction by their Bills of 
Credit, being as uſeful as Money, 


and may be gradually fatished with 


Money zn ſpecte, as it can be raiſed 
and paid into the Bank by the E- 
chequer : 1 he Bank at Hamburgh 
is much of the fame nature with 
that at Aniſter am ; 


only they keep 
their 
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their whole Fund 7n ſpecie, and fo 
it 1s much worte, their Money ly- 
ing dead. Conſider how Money 
will abound in England, if Five 
Millions, or Ien Millions of ready 
Money, and Credit Currant (equi- 
valent to Money) thould in a little 
time be added to the preſent Stock 
of the Nation. { hele Banks pro- 


bably w1ll do ail this and much 


more. 

As to the Bank at Venzce, it 1s not 
of any long ſtanding ; It had its 
Riſe trom the Diſhoneſty of the 
Bankers: The Bankers of Venice 
did juſt as fome of our Bankers in 
England have done; they got 
men's Moneys into their Hands at 
Intereſt, and uled it as was necel- 
fary. to their beſt Advantage, that 
they might make a better Profit 
of their Money, than the Intereſt 
they 
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they paid ; and lent it out to infol- 
vent Perſons, or Jaid it out in de- 
ſperate Cafes, as our Bankers did: 
Hence when they were diſap- 
pointed, they did unavoidably 
break, the Creditor loſt his Mo- 
ney, the Commonwealth their 
Trade : For the Banker got what 
he could, and fled out of their Ter- 
ritories, as ours do into the King's 
8ench. 

The States finding ſuch intole- 
rable Inconveniences as we have 
done ; If Men lend out their Mo- 
ney, many times they loſe it ; 1f 
it lye dead by them, "Trade dwin- 
dles away by this Stagnation. Juſt 
in ſuch a Caſe and Time as this 
the States ſet up their Bank, and 
their Officers became Caſhiers (as 
at AmSterdam ) for about Two mil- 


lions of Ducats, a Bank ſufficient 
D for 
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Bank ; Now there is no Money at 
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for their Trade , which was kept 
in ſpecie, to be taken or paid out 
as the Merchant defired it , until 
the Neceſtity of their Atairs in 
1668, their Turkiſh Wars forced 
them to expend all their Money in 
ſpecie, which was lodged in their 


all ; neither is any Money 1 ſpecie 
ever paid out, but their Bank 1s a 
perſect Credit-Bank,and their Fund 
1s a meer imaginary thing : yet be- 
cauſe the Fun being, as I faid,} 
Four miiſions of Ducats, which Ve- 
nice 1s able to raiſe, and the States 
have obliged to pay, though they 
are never like to pay one Farthing 
of it to the End of the World, and 
all Men accept of this Credit as 
Money ; nay, fince it hath been in 
this Condition, the very Credit 
hath been worth I wenty per Cent. 
more 
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more than Caſh in ſpecte. All Mer- 
chants trading thither can tell you, 
Credit in the Bank 1s much better 
than Caſh in the Cheſt ; the Rea- 
ſon 1s, what I have aforemention- 
ed, Credit in the Bank is more 
afe, more portable, and more tran(- 
ferrable than Money in ſþecie, and 
ſo of greater Value, as Gold is bet- 
ter than Silver.--- 

Many Years ſince, Credit in the 
Bank at Venice ( as ſome Merchants 
living now, may remember ) was 
better than Caſh in fecie, by more 
than Twenty in the Hundred, 
which the States foundinconvenient 
for their Trade, and could not by 
anyLaws ſuppreſs this exceſhive Ex- 
change, though they were adviſed 
by a fagacionus Merchant to brmg 
Money into Bank in ffecie, t6' w 
ſwer their Credit : thus doing, i 
I 2 an. 
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brought down their Exchange, 
Hence ſome Merchants thought the 
Credit of the Bank impair:d, be- 
cauſe the Exchange fell ; when as 
it proved quite contrary. The 
Bank paid Money in ſpecte, in wri- 
ting off the Credit from one to ano- 
ther ; this made the Exchange leſs, 
as atteſted by a Merchant long ſince 
living upon the Place ; though, [ 
believe, ſome in this giddy Age of 
ours may think 1t a Romance. 

Now for their Satisfaction I will 
anſwer one Objection. 

Obj. What Uſe can the Creditour 
make of this Credit in the Bank, that 
it ſhould be of ſuch a Value ; You ac- 
knowledge no Money can be had © 

Anſ. Suppoſe between 'Ten and 
Twelve a Clock this Bank is open 
to tranſmit Credit from one to ano- 


ther ; as ſoon as Credit 1s tranl- 
mitted, 
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nitted, ſeveral Perſons are attend- 
ng, who will inſtantly apply them- 
ſelves to the new Creditor, to 
know of him whether he will ſell 
his Credit in Bank for Money in 
ecte, which they are ready to give 
to him at the Price currant ; be- 
cauſe they can make ſomething 
more of the Credit, by {ſelling it 
off to others, than they pay : As 
our Brokers do of what they buy. 
When Money was paid in ſpectre, it 
was no better than ſuch Money in 
ſpecie , and fo could not be chan- 
ged for Profit, any more than one 
Peny-loaf will exchange for ano- 
ther to any Advantage. The Caſe 
is ſomething like this at the Bank 
in Holland, where the Exchange 1s 
Two, or Three, ſometimes i 
per Cent. Exchange 3 nat becauſe 
Dollars in Bank are ſo much better 
D 3 than 
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33 England's Ghry, 
than Dollars currant, though there 
is a Difterence ; but becauſe Cre- 
dit in Bank 1s more ſafe, more por- 
table, and more transferrable than 
Caſh in ſpecie is ; Ducats in Bank 
muſt needs be better than Caſh in 
the Cheſt, becauſe they he there 
untold, and are never ttirred. 

The waſte of our Silver by car- 
rying, Te-carrying , and frequent 
telling it, 1s no ſmall loſs in 
feven Years, as we have found 
to our woful Experience 1n clipt 
Money. If ever our Money be- 
comes a Commodity, as it may be 
without Doubt or Inconveniency ; 
now theſe Banks are ſetting up at 
home. Ir is true, a thin clippd 
Half-crown, or Shilling, or $1x-pence, 


paſſeth for Half a Crown, or Shilling, 
or S$iz-pence in the | Nation , and 


are not worth half the Value mn 
Holland 
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Holland or France, where the intrin- 
ck Value, and not the Coyn, is 
conſidered. A wiſe Man thinks 
Bank-Money, for this cauſe, is bet- 
ter than worn Money in Holland, 
where 1t may be exported at plea- 
ſure, and therefore is valued ac- 
cording to its Weight and Fine- 
neſs, not 1ts Denomination. Our 
Banks in England will be far bet- 
ter than the Venetian Bank, which 
is under moſt of the ſame Incon- 
veniencies as that at Amſterdam, as 
doth plainly appear, by refle&ting 

on what hath been ſaid. Doubt- 
leſs a Bill of Credit upon Banks, or 
Credit transferred, will be more 
valuable here in England, when 
once the true State of them 1s right- 
ly underſtood and prattiſed, as 
well as 1t 1s at Venice and Amſter- 


dam ; nay, it will be better. I 
D 4 {hall 
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40 England's Gly, 
thall leave every Man to make far- 
taer Inferences as they pleaſe, their 
own Occaſions and Neceffities will 
teach all Men to make their Ad- 
vantages of this Credit. 


To.conclude, It will make the 
King great, the Gentry ri<þ, the P 
Farmer flouriſh, the Merchant trade, 
vhups encreaſe , Seamen to be em- 
pioyed, fet up New ManufaCtures, 
and encourage the Old. What may | 
not ſuch a King be and do, that 
r7212ns over ſuch a People, . who 
are not inferiour to any in Cou- 
rage, and doubtlets their Sparits 
will riſe higher, when they find 
they have Purſes ſaperiour to all. 


PROPO- 


PROPOSALS 


To encreaſe TRADE, 
By way of a 


{umber-Office. 


+3 


PROPOSALS 


TO 


|Encreak Trade, &c. 


[ti may advance Their Majeſties 
1 Revenue, and Glory of the Nation, 
without any os or Charge Ke 
any Body, with apparent Profit to 
every Body ; Humbly pre ſented to 
T heir Moſt Sacred Majeſties King 
Willam and Queen Mary. Which 
T pray may be of uſe to them whom 
on oboe; Lo Moſt Sacred 
Majeſties to Honour in being Go- 
Uernour , Deputy-Governour , and 
Dinafiers to the Corporation , for 
a Bank 


Propoſals to 
a Bank of Credit in England, 
lately Confirmed by the King in 


Parhament. 


May it pleaſe Your Moſt Excellent Majeſties. 
Ince your Subjects have not 
S all things neceſiary to enable | 
them to be uſeful to Encreaſe 
the Trade of your Kingdoms; 
Therefore to their plentiful Being, 
there 1s a neceſſity of exchanging 


one thing for another : they do 
not always meet with an Oppor- 
tunity of exchanging of what 
they have of ſupertluity for what 
they want ; therefore neceſſity 
does inforce them to find out ſome 


Medium of Commerce : When this | 


Metium grows ſcarce, Trading wall 
be low, and a'l home Commodities 
that are th2 Product of your 
Growths, as \Vollen-Cloth , Lin- 

nen- 
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nen Cloth, Tinn, Lead, gc. will 
be all cheap, as at this Day. 

Theſe Inconveniences may be 
avoided, 1f another Medium, that 


as transferrable 
might be found 


coſts nothing , 


as Money , 


J out ; Credit that will never fail, 


founded upon Commodities from 
our own Growths, rhay in greater 
Payments every way anſwer Mo- 
ney : For Money is nothing but a 
Medium of Commerce z a Securi- 
ty, that when we part with any 
thing we may ſpare, we can pro- 
cure another thing we want of its 
A plain Demonſtratt- 


| on of this would be quickly made, 
when once a Corporation 1s efta- 
bliſhed. 

If the Government of the Bank 
ſhould ſet up an Office or Offices 
to this purpoſe, which, 1 think, 

with 


46 Propoſals to 


with ſubmifion , may be eaſily 
done in this Kingdom, in this 
manner. 

Firſt, convenient Places may be 
appointed ; ſuppoſe Ware-houſes 


near the CuStom-houſe, for grofler 
Goods, liquid and dry ; Stowage 
for finer Goods in convenient Pla- 
Ces. 
Secondly, 'T hey may appoint hit- 
ting Perſons for the managing this 


Butineſs, which are to be of Two 


Sorts ; 

(1.) Firſt, Men of Eſtates, that 
can and will ſubſcribe - - - - Pounds 
as the Act doth direct : being Men 
of Reputation for Knowledge and 
Honeity , and well $killd in all 
forts of Merchandife ; that they 
may be accountable to all Perſons 
for Goods brought into the Office 
of Bank ; who are to fign the _— 
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ind to be obliged, that all Perſons 
lepofiting their Goods ſhall be juſt- 
ly and fairly dealt withal. 

( 2. ) Secondly, It is proper to 
rovide Perſons of a meaner Rank, 
or Quality, ſubſervient to the for- 
ner ; who underſtand Trade, and 
can value Goods, and ſhew them, 
keep the Ware-houfes, and Books 
of Accompts. 

Thirdly, When Places are fitted, 
and Perſons provided, the Govern- 
ment may declare they are ready to 
receive all Goods as a Pledge, upon 
which they will advance Bills of 
Credit to the two T hirds, three 
Fourths, or four Fifths of the truc 
Value, or higher, according to 
what the Nature of the Goods are ; 
Nay, they may give Credit to 
Lands when they have to deal with 


11s, [honeſt Men, and the 1itle good ; 


nd 


and 


—  — 
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and upon Perſonal Security that is 
unqueſtionable, 
 Fourthly, WhenGoods are brought 
into theſe Offices, they may be ap- 
praized, marked, and lodged, and 
a Bill of Sale regiſtred of them in 
the Office-Books ; figned and feal-W 
ed by the Deliverer, for your Ot- 
ficer's Security, and the Goods en-fi 
tred Debtor. | 

Fifthly, The Deliverer may be ſv 
entred Creditor, and have a Bill of 
Credit from your Office, payable I» 
at ſeven Months, for which he is i 
to allow - - - - per Cent. which Cre- 
dit he allows to be wrote off to lt! 
others, to whom he is or may be 
indebted. And I know no reaſon 
but that the Corporation-Bills be 
accepted at firſt Sight, now the 
King by Law hath made them 
paſlable. 


S:athly, | 


$zthly, The Time for which 
theſe _ are depoſited, may be 


K:ccording to' the Nature of them ; ; 


zsthey are more or leſs periſhable : 
that js, for I. month, IT. months, IU. 
nonths, IV. months, or X. months, but 
not. to. exceed X11. months.” . ,, 
Seventhly, The Perſons depoſit- 
ing his.or their Goods hath liber- 


Ity at -all times to ſee.and ſel} his 


Goods: 
Eighthly,,. 1F. he ſells his Goods 
within the Time limited, he ſatif- 


ies the Office ,' pays Intereſt only 
for, the time., his Goods have beey 
there, and takes the Over-Pil: to 
himſelf. 

Nintbly, If the; Goods be not re- 
deemed oth the Time limited, 
the Office ſells them by the Inch of 
Candle, ſatisfies it ſelf, and reſtores 
the Over-plus: to the Chas of the 

FE; Goods 
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Goods ; unleſs he gives the Officefſi,s 


ſuch Security they approve of, If 
the Party depoſiting his Goods, be 
under ſuch Circumſtances, that he 
muſt have Money in ſpecie, which 
will ſeldom occurr, the Office 
may exchange his Bill into Moneyſfli; 
at. . .. . per Cent. 

Tenthly, No Goods ſhall bel 
pledged in the Office that will noth 
bear Twenty Pounds Credit ; butfflti 
other Petty-Offices may be erected, 
(ubordinate to this ; ſome of whic 
may take-in Goods under T went 
Pounds , others under Ten Pounds 
and another under Five Pounds, fo 
the Benefit of the Poor : Upoi 
which may be advanced ſuch Rate 
as may be agreed on. 

Eleventhly, All Perſons that de 
fire it, may have Stowage for thei 
Goods, 1n the Ware-houſes belong 


ng 
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Ying to the Bank, though they do 
['Fhot advance Credit upon them ; 
Flthey will lie more conveniently 
'Afor a Market; than in their own 
Ware-liowfes ; becaufe the Buyer 
chhechaps may-have occafion for Cre- 
YElit, the Goods beirig there he may 

ally ſativhg the Seller. 


ippolE" 4 Mercliant lays in an 
| Ny Pipes of Wine , he ſells 
them to a Vintnet that advances 
Credit upon them, with which he 
atisfes the Merchant, and takes 
Althem out of the Office, as he can 
clear them by Money or Credit. 

" Suppoſe a Clothier brings up an 
Hundred and fifty Pounds worth 
of Cloth, which he cannot fell ; 
-Jhe muſt have Money or he caniniof 
IF trade : he brings his Goods to the 
Office; they advance him a Bill of 
1 E 2 Credit 
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Credit of 1001. two Thirds of the 


Value ; as, ſuppoſe, in this or the 
like Manner, VIZ, i F 


From the Royal Bank-Offis 
May 24. 1694. 

There is due to UM. 1ool| 
for Goods depoſt, fred in thel 
Office ; which, we. do pro- 
miſe to pay at the End #1 
ſeven Months. - 


'C.D. 


This Clothier goes and wad 
ſuch: Goods 'or Commodities as he 
wants, as Oils, Spaniſh Woolls, Dy- 
ing Stuffs, &Cc. and tells his Chap- 
man 


n 


3 Sh Ha mp mow AMD. 


he 
he 


| that the Office ſhall alway be in a 


man he will pay him with Credit 
in the Bank-Office , which moſt 
"EMen, in time, will accept of, rather 
than make a Book-Debt. Nay it 
is better. than any, ordinary Man's 
Bond ; for it. Nr a ſure Fund ſet- 
tled by Af of Parliament, kept in 
good Mens Hands, [and may readi- 


| ly paſs from one; Man to another 


at preſent, becauſe it will be Mo- 


| ney at the Time appointed ; For 


either the Clothier hath ſold his 
Cloth in the: fix Months , and de- 
poſited the Money ; or the Office 
hath [fold them in the ſeventh 
Month, and kept- the Money : ſo 


| Condition to make Payment of all 


Bills brought to them. This being 
granted , the Clothier brings, or 
appoints his Chapmen to meet him 
at the Office, and- writes off ſa 

E 3 much 
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much Credit from himſelf, as ſatis- 
hes them ; ſuppoſe to the Value of 
gol. : ill there remains'50l. to 
this Clothter, which he mult carry 
into the Country, and is ordered, 

by his Neighbour at home, to pay 
it to a Silk-Man in London, and he 


will give him-the Money in fpecie | 
at his Return: Few Citizens will F 


— wo 5 W_ T09 


refuſe the - Bank-Credit , unleſs F 


they have a Chapman in the Coun- 


try that is a very Sure Cord, But | 
admit the worſt, the Silk- Man re- | 


fuſes the Bill ; the Clothier then 
ſells it as he can, or at laſt brings 
it to the Bank- Office , who gives 
him Money for it ..... per Cent. 
Change. 


When once this Office of Bank 


is ſettled, their Bills of Credit will 
readily change for Money, as it 1s 
at Venice, where the Banks never 

: 4 [ pay 
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pay out Money , but give Bills of 
Credit to thoſe intereſted, which 
Bills will paſs, and fell readily for 
Ducats out of the cheſt, at Ten per 
Cent. Exchange. In ſhort time ours 
in England will be of as great Cre- 
dit, nay greater. 


Objedions. 


Obj. 1. it is a New Whimſee, 

Anſ. 1. So were all things at 
their firſt Ufing which Adam had 
not in his Creation, The Poſt-Of- 
fice was thought more ridiculous 
than this can be, not many Years 
fince, yet now it gives a good Re- 


| venue. 


2. This isnot new ; it is praftt- 
cable in our Leward I/lands, where 
the Planters bring their Goods to 

E 4 the 
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the Ports : when the Ships are not 
there, they-lodge them in a Ware- 
houſe, take a Bill of the Ware- 
houſe- Keeper, that they have ſuch | 
Goods there ; this Bill will paſs} 
currantly as Money, ſo far as the 
Ware-houſe-Keeper is Known : 
much more it will do fo here. q/on 
This Practice may be improv'd. | 

Obj. 2.” No Body will truſt ſuch | 
an Office of a Bank at firſt ſetting up, 't 
till, by*a longer Trat# of Time, Peo- | 
ple are habituated to it. 

Anſ. 1. iAIF Men do truſt every | 
day worſe Security... Io be ſure. 
there is no better in England than 
this' Bank thus ſettled by A& of 
Parliament. Wiſe Men, that know 
there 1s a Fund kept in good hands, 
will never ſcruple it ; and middle 
witted Men, '1 a little time, will 
ua their MR h 
"lj! #, " 
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2. If Men ſhould be fo ſcrupu- 


lous, as not to adventure 'their 
Goods upon a Bill of Credit upon 
the Bank, they may truſt others 
upon Bond and be deceived. 

Obj. 3. Men may be injured in 
I their Goods, and oppreſſed by the Per- 
em ſuperviſing this Office. 

Anſ. 1. So they may by their 
Servants at home. 

2. They may complain to the 


| Government , who have good Se- 
qcurity for the Officer's Honeſty. 


Obj.4..[t will be troubleſome to tranf- 


I mit Credit thus from one to another. 


Anſ. It will be far more eafie 
than if any Man had Cath in his 
Cheſt. Suppoſe a Merchant had 
Credit for One thouſand Pounds, 
which he is to pay to Twenty Per- 
ſons ; he defires them all ta meet 
fur at the Bank-Office, and there 

writes 
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writes off Credit from himſelf tc 
them, with more eaſe than hdfſo 
could tel] the Money. N 

Obj.5. It will be Diſcredit to Youngſ|t! 
Men to pledge their Goods , eſpecially" 
at their firſt ſetting up. ſ 
ſ. 1. If none but neceſfitouso 


to this Office, it will be ſo ; but}: 
the richeſt Citizens, if they defign}}- 
their own good, will depoſite their ( 
Goods in this Office ; if they: do, * 
it will be great Profit, which will | 
take off the Scandal. 

2. Many people, that da not 
need Money at all, will lodgef 
their Goods into this Bank-Office- 
Ware-houſe rather than their own} 
Cellars, merely for the Convent- 
encies of ſelling them, as I have 
ſhewed in the Twelfth Particu- 


lar. 


3. Perſons 


" tc 
he 


ungtheir Goods here for Profit , 


all 


ousl of 


od 
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3. Perſons of the middle Sort, 
of good Credit, and in no great 
Neceflity for Money, will lay in 
to 
_ Money at ..... er Cent. . As 

ſuppoſe a Merchant lands a Cargo 
hree thoutand Pounds worth 
of Goods, lays them into the Bank, 


but}and takes Credit upon them for 


gf 


el 


do,j 


v1ll 


10t 
oe 
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1Two thouſand Pounds, at . 

Cent, with which he Prepares for 
another Voyage, before his Goods 
brought in are fold ; and ſo drives 
a double Lrade with half the 
Stock. 1 ſee no reaſon, why our 
great Ea ſt-India C ompany, and others 
in Corporations, in London, and in 
| the Country, who are at great In- 
tereſt for Money , may not, with 
Profit ( the Hinge upon "which 
moſt Merchants move ) lay their- 
(5peds here, where they —_ up- 
on 
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on: better Terms, and be diſchar- 
ged:of this when they pleaſe. 
Theſe things being granted, It can 
be no Difcredit, being none knows | 
who lays in his Goods out of Ne- | 
ceſſity, and who 'out of Choice, |; 

. Ob. 6. The Charge-will be great, 

.\Anſ. 1. The Intereſt is but... . | 
per Cent. 1; 

2. An Allowance for the Ware- | 
houſe Room muſt be proportion-'| 
able to the Goods, as they are 
more or leſs Bulky; as it is in 
other Places. 

3. The Appraizing, Regiſtring, 
Stowing', careful Keeping them 
from accidental Damages, may be 
fot every Five Pounds. .. . the tranſ- 
mitting of the Credit. It. needs 
not be exceſſive ; ſuppoſe for eve- 
ry. Frve' Pounds ....; for every 
Twenty froe Pounds .... ; for Iafty 


la Pounds 
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m Pounds . .« . fot an Hundred Pounds 
ſe. . This'is nothing like borrow- 
__ ing Money of the Scriveners, where 
VS Il their. Security is uſually ſettled , at 
ell: -Favern,-and the Dorrower. pays 
| the Reckoning, tir 1c n 
| -Obj. 7. Men will hove nes 
* | and not Credit, ſuch - bath. been "a 
| Cuſt of the Nation.” .:* 11 
e- | Anſ. Men deſire Credit-at Hes 
i- nice, though never anſwered out 
© j of . the Bank itn; Pecie,'irather than 
N | Money, becauſe it is more ſafe and 
{ more transferable than. Monies are; 
> ff ſo. they will do here; when. they 
n -þ know what is -belt... Their Eaſe, 
| Security, and Intereſt will byafs 
-| | them to chuſe it ; but if they will 
sf have Money, they may; at Market- 
Price. 
Obj. 8. Where ary the Bank have 
A ? 
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Anſ, 


| i — 
' . 
; 
: ! } 
F 
| 
: 
£ 


Propoſals to 
:; Anſ. All monied Men, if kind 
to themſelves, will lodge their 
Money here without Fear ; and 
ſleep ſecurely , and may afford to 
give. ... per Cent. becauſe it may 
{o happen they may have, or make 
« « » +» per Cent. by lending out theſe 
Bills upon Perſonal Security. The 
Benefits ariſing from theſe Banks 
muſt needs be great. 


t. The Bank hath the Benefif 
of the Intereſt of whatever Credif 
they iſſue out fot nothing, if if 
ſhould be to the Value of Twenty 
four bundred thouſand: Pounds Stet- 
ling. 

4 The Coyn of the Nation will 
be much improved, and immedi- 
ately monied Men will lodge their 
Monies in theſe -Banks out of 
Choice, and it will be their Inte- 

reſt 


nd 


elr 
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reſt to give .. .. per Cent. becauſe 
they may let out their Credit at 
$:x per cent. again, and becauſe Bills 
and Bonds lie dead. The Bank 
lets out the Money in ſpecie left 
with them, which is in motiort 
alſo. 

3. Whereas before the Money 
was only the running Caſh of the 
Nation , now the Credit founded 


Jupon this Money 1s as much a 


running Caſh, as the Money it ſelf. 
The running Cath of the Nation 
will be greatly encreafed, anſwer- 
able to the Credit iflued out, let it 
be what it will, it will be oreat. 

4. It will oive Life to Trade 
for ever, and all Husbandry, and 
Growths, and Arts upon Manu- 
fatures will be greatly improved, 
and increaſed, proportionable to the 
Credit rais'd in theſe Banks. 

5. England 
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. It will make England and 
hreland, fo conveniently fituated for 
the Trade of the World, ſtored 
with ſafe Harbours, and bleſt with 
manifold Improvements in Manu- 
factures, Woofen, Linen, Paper, &c. 
and in Growths, as in Tinn, 49h 
Iran, Copper, Coals, &c. will em , 
many Hundred ;thouſands of Peo- 
ple in honeſt Labour, to the Glo- 
ry ,of God, and ſtrengthening of 
the Kingdom ; which, by the ſet- 
ting. up of theſe Banks will be 
ſupplied with ſo great a running 
Caſh; as in_ time will out-do all 
other Nations.; 

- Our Mercharits may have 
Credit in Foreign Parts to buy 
Goods without Money. _ 

-, Men will not be under ſuch 
Neceſſities of ſelling Goods at an 
under Rate, for want of money, 

when 
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when they may have Credit upon 
them at an eafte Rate, equivalent 
to Money, till they can light of 
a Chapman. 

$. Men with ſmall Stocks may 
drive great I rades: As ſuppoſe a 
vilk-Man hath a thouſand Pounds, 
he buyeth Silk with it, lodgeth it 
in the Bank for Eight hundred 
Pounds ; this he layeth out at Mar- 
ket 1n Silks, and pawns that for 
Seven hundred Pounds, and ſo 
GOownwards ; by the help of this 
bank he lays in Four thouſand 
Pounds worth of Goods with One 
houſand Pound in Money, and 
3 not tyed to any particular Man ; 
he fetches out his Goods as he vends 
them, or uleth them, by two, three, 
'2Ur or hive hundred Pounds at a 


me. 


9. Mott 
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9. Moſt Men will rather deal with 
—— that have Credit in theſe 
Banks, than upon fimple Credit ; 
this being ſecured by AC of Parl:- 
ament. Other Securities not com- 
parable to this, as divers can tell 
who have ſmarted through the De- 
ceitfulneſs of baſe Men, Scriveners 4 
and Goldſmiths. s. 

10. It is not the Quantity of 
Commodities brought into theſe 
Banks will cauſe a Ceflation in 
Trade; for the Credit of one 
Commodity w1ll {t1]] purchaſe a- B7 
nother ; and what cannot be ſpent 


fc 
in England, by the Credit of other of 
Commodities, may be tranſported e 


to other Countries to find a Mar- It 
ket, which now, for want, of Mo- 
ney to anſwer them, lie rotting at I; 
home ; Money beinzz the Medium 
to meacure a! kind of Commodi- © 
ties 
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ties by, they mult lie dead till it 
can be applied. A hundred Yards 
of Cloth are not ſo ſoon meaſured 
with one Yard-Wand, as with 
twenty Yard- Wands, if ſeverally 
applied to this hundred. If twen- 
ty Pedlars ſtood in a Market, and 
had but one Yard-Wand among 


hem ; one mult ftay for the other 


to deliver their Goods, till they 
an have the Yard-Wand to mea- 
[ure our, 

11. Poor People, that now pay 
Twenty and Thirty, or Forty per Cent. 
for Goods pawned to Brokers ; 
of which they are perhaps at laſt 
cheated,if they do not redeem them 
at their Day ; may be ſupplied at 
moderate Rates, by the leffer Banks 
ſet up on purpoſe for their Re- 
lefs. If the Bank gets no great 


matter by thefe Poor People, they 
F 1 wilt 


638 Propoſals, &c. 
will at leaſt fave; and the Poor 


w1ll be relieved, - that now ſufter 
for want of a running Cath, 


To ſumm up all in ſhort ; All 
Perſons, Natives and Foreigners, | 
Men, Women, and Children, Rich 
and Poor will have Profit one way 
or other, by the Acceis of ſo great 
Riches, as theſe Banks may necel- 


farily produce. 


JREMARKS 


y UPON THE 


l- Act of T unnage, 


Relating to the 


[BANK 
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REMARKS 


UPON THE 


Act of Tunnage. 


| Ther MAFESTIES having 
granted a Commiſſuan under the 
Great Seal , Dated the 15th. Day 
of June, 1694. for the taking 
Subſcriptions for the Bank, purſu- 
ant to the late AF of Parliament, 
as followeth, ( viz. ) 


HEREAS by an 
Act, Entituled, Ar 
A f for Granting to 


Their Majeſties, ſeveral Rates and 
Duties upon Tee &c. It 1s E- 
F 4 nacted, 
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nated, I hat tor Four Years, from 
the firit of June, 1694. there ſhall 
be paid upon the { unnage of all 
Veſſels wherein any Goods ſhall be 
imported from any the Countries 
in the Act named, or Coalt-wiſe 
from Fort to Port in England, the 
ſeveral Rates in the Act mentioned, 
and certain Additional Duties of 
Excile on Beer, Ale, and other 
Liguors, 

And that weekly on every Wed- 
neſaay, if not an Holy-Day, and if it 
be, the next day not being an Holy- 
Day. all the Monies arifing by the 
ſaid Rates ſhall be paid into the 
Exchequer. 

And that Yearly beginning from 
the firſt of June, 1694. the Summ 
of Fifteen hundred thouſand 
Pounds, arifing out of the ſaid 
Duties and Rates ( in cafe the 
weekly 
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weekly Payments extend thereun- 
to) ſhall be the Yearly Fund ; and 
if they do not extend thereunto, 
then the ſaid weekly Payments, fo 
tar as they will extend, ſhall be 
part of the Yearly Fund ; and 
in cale the Duties and Rates ſhall 
be io low , as that within any 
one Year, the weekly Payments 
ſhall not amount to Fifteen hun- 
dred thouſand Pounds, or be ſufh- 
cient to anſwer the Recompences 
by the tfaid Act extended, in tuch 
caſes the Commiſhoners of the 
Treaſury are ſtrictly injoin'd, with- 
out any Warrant from I heir Ma- 
jeſties, their Heirs, or Succefſours, 
to make good ſuch Deficiency out 
of any I reaſure or Revenue of the 
Crown, not appropriated to any 
other Uſe. 


And 
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And that it ſhould be Jawful for} | 
their Majelties to Commiſſionateſſ ! 
any number of Perſons to recciveſſ i 
ſuch Subſcriptions as ſhould befſ ! 
made before the firſt of Auguſt next, I | 
by any Natives, or Foreigners, or |} « 
Corporations, towards paying 1n-J| ! 
to the Exchequer the ſumm of | 
twelve hundred thouſand pounds, Þ| | 


and that the yearly ſumm of one- 
hundred thouſand pounds, ſhall be 
appropriated to {uch Sublcribers. 

Their Majefties (being reſolved, 

that if the whole ſumm "of twelve 
hundred thoutand pounds,or aMoi- 
ety thereof,or more thereof, be ſub- 
ſcribed by the firſt of Auguſt next,to 
incorporate the Subſcribers) have 
nominated and appointed A. B. &c. 
(the Commiſſioners named 1n the 
Commuſſion) or any five or more 
vi them , to take the Voluntary 
1 Subſcri- 


=" 1 YU £* 
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Subſcriptions of any Natives, Fo- 
reigners , or Bodies Folitick , be- 
fore the firſt day of Auguſt, towards 
raifing the ſaid fumm. of twelve 
hundred thoutand pounds, taking 
care that none write above twenty 
thouſand pounds, and that before 
the frtt of July none write above 
ten thouſand pounds. 

And that the faid Weekly Pay- 
ments as they come 1n, ſhall be d1- 
vided in five ſeventh parts, and 
two ſeventh parts, which five ſe- 
venth parts thall be appropriated 
to the paying of the {aid one hun- 
dred thouſand pounds per Annum, 
to be paid as the ſame comes 1n- 
to the Exchequer, to the Ute of 
the Subtcribers. 

And that their Majeſties may ap- 

oint how the ſaid twelve hundred 
thouſand pounds, and one hundred 
thouſand 
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thouſand pounds per Annum, ſhall 
be Aftignable , and may incorpo- 
rate fuch Subſcribers, by the Name 
of the Governour and Company of 
the Bank of England, ſubject to the 
condition of Redemption. 

And1it twelve hundred thouſand 
pounds be not paid into the Ex- 
chequer by the firſt of January next 
1695. then the Subſcribers thall 
have only after the Rate of eight ' 
per Cent. per Annum, And the Com- 
miſfhoners of the Treaſury are re- 
quired, without any Warrant from 
their Majeſties, their Heirs or Suc- 
ceſiors, to pay the faid one hun- 
dred thouſand pounds per Annum. 

And that no Perſon or Corpo- 
ratzon ſhall ſubſcribe more than 
twenty thouſand pound, and eve- 
ry Subſcriber at the time of his 
fubſcribing, ſhall pay one fourth 


part 
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art of his Subſcription , and in 
default thereof ſuch Sublcription 
{hall be void. 

TT hat the refidue of the Subſcri- 
ptions ſhall be paid into the Ex- 
chequer betore the frſt of January, 
and 1n default thereof one fourth 
part ſhall be tforteited. 

That none before the firſt of 
Fuly ſhall write above ten thouſand 
pounds : Provided if twelve hun- 
dred thouſand pounds, or a Moiety, 
be not ſubſcribed by the frit of Au- 
guſt, then the Power for Erecting 
a Corporation ſhall ceaſe ; and in 
fach Caſe ſo much of the hun- 
dred thonfand pounds as {hail be- 


long to the Sublcribers may be At-, 


ſignable ; and that theMoneys pay- 
able by the Act toany Perton, ſhall 
not be chargeable with any Duties 
or Impoſitions, as by tne taid ACt 


= L,, 
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"ropo als to 
June the 21th at Mercers- -Chappel, 
the Commiſhoners did meet, and 
divided themſelves into ſeveral Of- 
fices, and with great diligence,and 
in excellent Order and Form , at- 
tended to take the voluntary Sub- 
{criptions of all that came that 
Day. 

Thus every Perſon that comes 
pays 1n one fourth Part of what 


he ſubſcribes to one of the Recei- - 


vers, who gives him a Receipt for 
{o much, and directs him to ano- 
ther Office, where he ts to deliver 
this Receipt, and receives another 
atteſted under the Hands of two 
Clerks, and by them directed to 
the Commithoners , and to deliver 
his Receipt to them, who fitting 
round a great Table with a great 
Book before them, inferting the 


Day of tuch Payment, the Names 
of 


—_ — 


CTY CO 


HCTEeadaj'Ee 
of the Commiſhoners recerving the 
ſame; and the Name and Abode 
of the Perſon paying the tame; 
with their proper Additions, and 
the Summ paid, the Party ſubſcri- 


bing writing his Name. 


The Form of the Receipt 
grven to all. 
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E whoſe Names are here under ſub- 

ſcribed Commiſſeoners appointed by 
T heir Majeſties for taking Subſcripti- 
ons for and towards the raiſing and pay- 
ing into the Receipt of the Exchequer 
the ſumm of T welve hundred thouſand 
Pounds, purſuant to an A of Parlia- 
ment, Entituled, An Act for Grant- 
ing to Their Vajetties ſeveral Rates 


and 
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"ropo als to 
June the 21th at Mercers-C| pap| pel, 
the Commiſhoners did meet, and 
divided themſelves into ſeveral Of- 
fices, and with great diligence,and 
in excellent Order and Form , at- 
tended to take the voluntary Sub- 
{criptions of all that came that 
Day. 

Thus every Perfon that comes 
pays 1n one fourth Part of what 


he ſubſcribes to one of the Recei- - 


vers, who gives him a Receipt for 
{o much, and directs him to ano- 
ther Office, where he ts to deliver 
this Receipt, and receives another 
atteſted under the Hands of two 
Clerks, and by them directed to 
the Commiſhoners , and to deliver 
"his Receipt to them, who fitting 
round a great Table with a oreat 
Book before them, in! ſerting the 


Day of ſuch Payment, the Names 
of 


—_ TS. 
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of the Commiſhoners recerving the 
ſame; and the Name and Abode 
of the Perſon paying the tame; 
with their proper Additions, and 
the Summ paid, the Party ſubſcri- 


bing writing his Name. 


The Form of the Receipt 
given to all. 


OE N* 


E whoſe Names are here under ſab- 

ſeribed Commiſſioners appointed by 
Their Majeſties for taking Subſcripti- 
ons for and towards the raiſing and pay- 
ing into the Receipt of the Exchequer 
the ſumm of T welve hundred thouſand 
Pounds, purſuant to an AF of Parlia- 
ment, Entituled, An Act for Grant- 
ing to Their Vajetties ſeveral Rates 


and 
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and Duties upon 1 unnage of Ships 
and Vellels, and upon Beer, Ale, 
and other Liquors; for ſecuring 
certain Recompences and Advan- 
tages 1n the ſaid Act mentioned to 
tuch Perſons as ſhall voluntarily 
advance the Summ of Fifteen hun- 
dred thouſand Ponnds, towards the 
carrying on the War ag ainſt France ; 
do hereby acknowledge and declare, Tn: it 


J.W. of London £: 1HZeR, bath this 


day ſubſcribed the Summ f Is AI an! 
hath paid to 15 the Summ 0f . 0 be- 
ing one fourth Part of bis ſaid Sub- 
ſcription, according to the ſaid Aft 
and Commiſi ron. W itneſs our Hands 
the day of in 


the Year of our Lerd 1694. 


June 


— 
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J 
7 Pounds. 
"| FJune21. ſubſcribed near 300000 
T $ ---o---- 200000 
{ 2), -=====- 200000 
And from "WW 25. to July 2, the 
» Bremaining Part of the 1200000 [. 
. Ewas ſubſcribed ; which makes them 
3 


* fin a Condition to be a Corpora- 
Ftion. 
| That the Corporation may be 
\ Ffettled, to the Satisfaction of the 
Subſcribers, the Commiſhoners, or 
any Five or more, after the firſt of 
Auguſt , or ſo ſoon as Twelve bun- | 
dred thouſand Pounds are ſubſcribed, | 
which ſhall firſt happen, may affix | 
Publick Notice on the Royal-Ez- 
change, for all who have ſubſcribed 
not leſs than Five hundred Pounds, 
and paid their fourth Part in, to 
(; meet 


- 
: 
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meet on a Day appointed, which). 
1s not to be fooner than four Days, 
nor later than eight Days after thef,, 
Notice, to Elect Members qualifi-;. 
ed as hereafter mentioned, to befir 
the firſt Governour, Deputy, andy. 
Directors of the intended Corpo-fl:x 
ration. d 

And that all the SubſcribersY},, 
their Heirs, &c. may meet, andfſ\ 
chuſe out of the whole Subſcribers; 
of whom none ſhall have mory,, 
than one Vote. n 

One Perſon who hath ſubſcri- 
bed in his own Right Four thou-ſ), 
ſand Pounds at leaſt, and patd onef(- 
fourth Part thereof at leaſt, at the, 
time of his Subſcription, to be thel;. 
fhrſt Governour. o 

And one other Perſon , whoſ;1 
hath ſubſcribed Three thouſand; 
Pounds at leait, and paid in a4. 
aforeſaid, 
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Tififorefaid, to be the firſt Deputy- 
Sy Governour. And I wenty four 
other Perſons, each of which has 
b-lIfeverally ſublcribed in their own 
be Right, T wo thouſand Pounds at 
nd leaft, and paid in one fourth Part 
O-Ythereof as aforeſaid, to be the hr(t 
Dire&tors; which Elections ſhall 
15be determined by the Majority of 
nd Votes then preſent : and in caſe 
TSthey be equal, then by the Com- 
Nmiſhoners, or the Majority of 
| Ithem. 
T1] That the Perſons ſo elected ſhall 
Wie inſerted in the faid intended - 
MACharter, and made the firſt Gover- 
nour, Deputy-Governour, and Di- 
rectors ; to continue in their Offi- 
ces from the Date of the Charter 
vBl:i11 the 25th of March, 1696. and 
andtil others be choſen in their Pla- 
| Ares; and ſworn ; ſubject neverthe- 


aid G x feſs 
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other Rules, as ſhall be inferted in 
the Charter to be granted. 
Provided no Subſcribers ſhall be 
capable to Vote in the Election of 
the firſt Governour, Deputy, or Di- 
rector, until he hath taken the 
Oath following, ( viz. ) 


The O A T H. 


I A.B. do ſwear, That the Summ 
of Five bundred Pounds by me ſub- 
fc ribed, or the Summ of Five hundre 
Pounds of toe Money by me ſubſcri- 
bed, is my own proper Money, for my 
own Uſe, and in my own Right, and nit 


in Truſt for any Perſon whatſoever. 


Provided 


leſs to the Reſtrictions and Provi- 
viſos in the ſaid AQ, and to ſuch 


«.H=4a M-37.u tf 
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Provided nevertheleſs, That any 
Vuaker, who hath ſubſcribed Five 
hundred Pounds, as aforeſaid, and 
made and figned the Declaration fol- 
lowing, ( Viz. ) 


I A. B. do fincerely and ſolemaly 
declare, in the preſence of God, That 
the Summ of Five hundred Pram by 
me ſubſcribed, (and fo on as in the 
Oath aforeſaid ) ſhall be capable to 
Vote in the faid Ele&tions of the 
firſt Governour, Deputy , or Di- 
rectors. 


Provided, That no Subſcriber 
{hall be capable to be choſen the firſt 
Governour, Deputy, or Director, 
unleſs he be a natural-born Sub- 
ject, and hath taken an Oath, T hat 
the 'Summs, which 1n the 'reſpe- 
Five Caſes of Governour, Depu- 

(> 3 ty, 
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ty, or Directors, are requiſite to 
be ſubſcribed as aforeſaid, are his 
own proper Montes, ſubſcribed 
for his own Uſe, and in his 
own Kight, and not in Truſt 
for any other Perſon. And any 
Iwo of the Commithoners are 
impowered to adminiſter the ſaid 
Oaths and Declarations to the Per- 
fons who are to be choſen, or 
be the fhirft Governour, Deputy, 
and Directors. 
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What Corporations, Natives, and 
Foreigners may dd. 


Orporations, Body Politick 
4 and Corporate, may ſub- 
ſcribe any ſumm not exceeding 
twenty thouſand pounds, paying 
down one fourth part to the Com- 
miſhoners at Mercers Chapel, Lon- 
don ; and a ſecond fourth part on 
or before the firſt day of October 
next; and the other third and 
fourth parts before the firſt of Ja- 
nuary, 169 
2. All "i and Foreigners 
may ſubſcribe any ſumm not ex- 
ceeding ten thouſand pounds Ditto, 
to do, and Pay 1n, as before-faid. 
The Bank-Corporation may pur- 
chaſe Lands , Rents, 1enements, 


and Hereditaments of what kind 


(z 4. ſoever ; 
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foever ; and may alſo Sell, Grant, 
Demiſe, Alien, or Diſpoſe of the 
ſame ; may Sue, and Implead and 
Anſwer, in all Courts of Record ; 
or any other place whatſoever : 
and do and Execute ali matters and 
things, by the name of the Gover- 
nour and Company of the Bank of 
England ; may borrow or give ſe- 
curity by Bill, Bond, Covenant, or 
Agreement, under their Common 
Seal for any ſumm of moneys not 
exceeding twelve hundred thou- 
land pounds ; may deal in Bills of 
Exchange home and foreign, may 
buy Bullion , Stlver and Gold ; 
may fel] Bullzon, Silver and Gold; 
may fell any Wares , Goods , or 
Merchandtzes whatſoever , which 
ſhall be left or depoſited with the 
ſaid Corporation, for Moneys lent 
2ng advanced thereon ," not re- 
deemec: 
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deemed at the time agreed on, or 
within three Months after.; may 
{ell ſuch Goods as are the Pro- 
dnce of Lands purchaſed by the 
t21d Corporation ; may give out 
Bill or Bills Obligatory , and of 
Credit, under the Seal of the ſaid 


_ Corporation, to any Perſon or Per- 


fons by Endorſement thereon, un- 
der the Hand of fuch Perſon or Per- 
{ons may be Afſhgnable, and al- 
fiend to any Perſon or Perſons vo- 
luntarily accepting the ſame ; and 
fo by ſuch Aſhgn, 7 otres Quoties,by 
Endorfement thereupon, that ſuch 
Aſhgnment and Aſſignments, ſo to 
be made , ſhall velt and transfer 
the Right and Property 1n and to 
ſuch Bill or Bills Obligatory and 
of Credit, and the _" due up- 
ont he ſame, and the Aſhgnee may 


ſue in his avvn name on default. 
What 
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foever ; and may alſo Sell, Grant, 
Demiſe, Alien, or Diſpoſe of the 
ſame ; may Sue, and Implead and 
Anſwer, in all Courts of Record ; 

or any ' other place whatſoever : 
and do and Execute alt matters and 
things, by the name of the Gover- 
nour and Company of the Bank of 
England ; may borrow or give fe- 
curity by Þill, Bond, Covenant, or 
Agreement, under their Common 
Seal for any ſumm of moneys not 
exceeding twelve hundred thou- 
fand pounds ; may deal in Bills of 
Exchange home and foreign, may 
buy Bullion , Stlver and Gold ; 
may ſel] Bullion, Silver and Gold ; 
may fell any Wares ,, Goods , or 
Merchand:zes whatſoever , which 
fhall be left or depoſited with the 
ſaid Corporation, for Moneys lent 
2nd advanced thereon , not TIe- 
: deemec: 
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deemed at the time agreed on, or 
within three Months after. ; may 
{ell ſuch Goods as are the Pro- 
hace of Lands purchafed by the 
121d Corporation ; may g1ve out 
Bill or Bills Obligatory , and of 
Credit, under the Seal of the faid 


Corporation, to any Perſon or Per- 


fons by Endorſement thereon, un- 
der the Hand of fuch Perſon or Per- 
{ons may be Aſhignable, and al- 
fiend to any Perſon or Perſons vo- 
luntarily accepting the ſame ; and 
fo by ſuch Aſhgn, T oties Quoties,by 
Endorfement thereupon, that ſuch 
Afhgnment and Afhgnments, ſo to 
be made , thall veſt and transfer 
the Right and Property 1n and to 
ſuch Bill or Bills Obligatory and 
of Credit, and the Moneys due up- 
ont he ſame, and the Aihgnee may 


ſue in his avwn name on default. 
What 
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What the Bank-Corporation may 
not do. 


'HE Corporation may not 
monopolize, or ingrols, or 

buy up, any tort of Goods, Wares, 
Merchandizcs whatſoever, with the 
Stock-Monies, or Et fects, belong- 


mg to the taid Corporation ; 1n fo 


doing they {hall forfeit for every 
ſuch Dealing and Trading, treble 
the Value of the Goods and Mer- 

—_ ſo traded for. 
ihey may not upon any Ac- 
count of the Corporation, at any 
time or times purchaſe Lands, or 
Rents belonging to the Crown, or 
advance, Or lend to their Majetties, 
their Heirs and Succeflours , any 
Summ er Summs of Money, by 
way 


oth SS 
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way of Loan, or Anticipation, up-- 
on any Part or Parts, Branch or” 
Branches, Fund or Funds of tte 
Revenue, granted, or hereafter to 
be granted , or belonging to their 
Majeſties, their Heirs or Succeflors : 
in ſo doing they ſhall forfeit tre- 
ble the Value of every ſuch Summ 
or Summs of Money fo lent ; the 
one fifth Part to the Informer, 
and the Reſidue towards Publick 
Utes, as the Parliament ſhall direct, 
and not otherwiſe. 

Any Bonds, Bills, Covenants, 
Agreements, Writings, made, feal- 
ed, or given under their Common 
Seal, for any Montes or Goods; 
every Member or Members of the 
Corporation, their Heirs, Execu- 
tors, or Adminiſtrators, 1n their 
pr ivate and perſonal Capacites are 
chargeable and liable in Proporti- 

ol 
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on to their ſeveral Shares or Sub- 
ſcriptions, to the Re-payment of 
all Money {o lent, with Intereſt for 
the fame ; and an Action of Debt 
may be brought, commenced, pro- 
ſecutec, maintained in any of their 
Majeſtics Courts of Records againſt 
all and every, or any one Or more of 
the Members of the ſaid Corpo- 
ration, their Heirs, Executors, or 
Adminiſtrators , in proportion to 
their Shares or Subſcriptions, and 
have Judgment againſt every Per- 
ſon or Perſons as aforeſaid, as if 
the Security were ſealed by the 
Perſons fo ſued ; any Condition to 
the contrary notwithſtanding. In 
Actions fo brought, no Pr iviledge, 
Efloign, Prote&ion, or Wager of 
Law, nor any more than one Im- 
parlance ſhall be allowed. 


The 
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'The Corporation may not per- 
mit, nor ſufter any Perſon or Per- 
{ons whatſoever, 1n truſt for them, 
to trade with any of the Stock, 
Montes, or Eftects of, or any ways 
belonging to the ſaid Corporation : 
and if they permit it, thall for- 
feit for every ſuch Dealing and 
Trading, treble the Value of all 


Goods and Merchandiſe fo traded 


for. 

All Amercements, Fines, and 
Iflues againſt the Corporation, on 
account of any dSutes, or Actions, 
ſhall not be pardoned, or diſchar- 
ged by any Letters of Signet, Pri- 
vy-veal, or Great-deal. 

Any Perſon or Perſons obtain- 
ing Judgment againſt the Corpo- 
ration, bringing it to the Exche- 
quer, the Officers are required to 


py 


OA Propoſals, &c. 
.pay the ſame Summ or Summs to 
the Plantifft in the ſaid Execution 
mentioned ; whoſe Receipt ſhall be 
a iull Diſcharge for the ſame, and 
may retain 1o- much of the Yearly 
Summ of One hundred thouſand 
Pounds, as the 1aid Debt ſhall a- 
mount to. 


